
Reconciling APTC using Form 8962 – Example 1 

Client: Gregor Samsa, traveling salesman, single individual 

Gregor applied to Vermont Health Connect in October 2013. The exchange projected his 2014 

household income would be $35,875 (250% FPL).  

At 250% FPL, Gregor’s applicable percentage would be 8.05. 

Gregor’s benchmark plan premium is $4953.96 annually and $412.83 monthly. 

The exchange calculates Gregor’s PTC eligibility: Benchmark premium of $4953.96 minus 

expected contribution of $2887.94 ($35,875 x .0805) = $2066, or $172.16 monthly 

Gregor enrolls in the BCBSVT Standard Silver Deductible plan with coverage effective January 1, 

2014. Premiums are $425.19 per month. Gregor takes 100% of his anticipated PTC in advance. 

He pays $253.03 monthly ($425.19 - $172.16). 

When he files his tax return, Gregor finds out that his MAGI is actually $28,700 (200% FPL). At 

200% FPL, Gregor’s applicable percentage is 6.3.  
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Reconciling APTC using Form 8962 – Example 2  

Client: Jeronimo Rugera, carpenter, single individual 

Jeronimo applied to Vermont Health Connect in March 2014. The exchange projected his 2014 

household income would be $28,700 (200% FPL).  

At 200% FPL, Jeronimo’s applicable percentage would be 6.3. 

Jeronimo’s benchmark plan premium is $4953.96 annually and $412.83 monthly. 

The exchange calculates Jeronimo’s PTC eligibility: Benchmark premium of $4953.96 minus 

expected contribution of $1808.10 ($28,700 x .063) = $3145.86, or $262.15 monthly.  

Jeronimo enrolls in the BCBSVT Standard Silver Deductible plan with coverage effective April 1, 

2014. Premiums are $425.19 per month. Jeronimo takes 100% of his anticipated PTC in advance. 

He pays $163.04 monthly ($425.19 – $262.15). 

When he files his tax return, Jeronimo finds out that his MAGI is actually $35,875 (250% FPL). At 

250% FPL, Jeronimo’s applicable percentage is 8.05. 
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Draft Instructions for Form 8962 Premium Tax Credit - Excerpts 
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Draft Instructions for Form 8962 Premium Tax Credit - Excerpts 
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Draft Instructions for Form 8962 Premium Tax Credit - Excerpts 
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Draft Instructions for Form 8962 Premium Tax Credit - Excerpts 
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